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B]MCO SHIPMAN 2024

STANDARD SHIP MANAGEMENT AGREEMENT
BIMCO #r /MRS IZ &R

PART | £—&84%
Vessel’s name and IMO number (Annex A)
A at . BEirEEASBRIRES (MHEA)
1. Place and date of Agreement (CI. 34) 2. Date of commencement of Agreement

1. aRA&THE, BH (%34 %) (Cls. 2 and 30)
2. AEEMEH (524, £304%)

3. Owners (name, place of registered office and | 4. Managers (name, place of registered office

law of registry) (CI. 1) and law of registry) (Cl. 1)
3. MAEFTRE A (&R, BiREA. BiDHE) 4. BAREEAN (B, BIRER. BiTHE)
(%14 (%14
(i) Name: (i) Name:
(i) Place of registered office: (i) Place of registered office:
(iii) Law of registry: (iii) Law of registry:
(1) & (1) &
(2) oA (2) BinEH:
(3) Bt ix: (3) Bt ix:

5. The Company (with reference to the ISM/ISPS | 6. Technical Management (state “yes” or “no”
Codes) (state name and IMO Unique Company | as agreed) (Cl. 4)

Identification number. If the Company is a third | 6. F AT E (HAEAHEHB“R"HR“E”)
party then also state registered office and | (&4 %)

principal place of business) (Cls. 1 and 9(c)(i))
5 a8 (B (EirxkaEEBAND) f1 (BT choose an item
fafnd o Rk AN ) AT LHK. BirigE O O%
BHNERA T EARAHFE A, LNEFET

FEH. EEH. D (F14. 93150 7. Crew Management (state “yes” or “no” as
agreed) (CI. 5(a))
(i) Name: 7. BREE (MERAREFER"RE”)
(i) IMO Unigue Company Identification number: (%£51%)
(iii) Place of registered office:
(iv) Principal place of business: choose an item
(1) & 0= O%
(2) ErlEEHLNF RS
(3) BiCfEAT: 8. Commercial Management (state “yes” or
(4) £Z . “no” as agreed) (Cl. 6)
8. M4 EE (MERAREE“R"R“E")
(%64%)
choose an item
Oz O
9. Chartering Services period (only to be filled in | 10. Crew Insurance arrangements
if “yes” stated in Box8) (CI. 6(a)) (state “yes” or “no” as agreed)
9. MAMAH (REF 8£®EFE “£” HHEE) | 10. B AKRKZH
(% 6.1%0) (FeEAREE “R” K E”)

(i) Crew Insurances™® (Cl. 5(b)):

(i) Insurance for persons proceeding to sea
onboard (Cl. 5(b)(i)):

(D A RARRY (% 5.2 70

(2) A EBEAT A RARFE (% 5.2.1 3D
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*only to apply if Crew Management (Cl. 5(a))
agreed (see Box 7)
MEFTEMAEEAER"HER (F 5.1

£ Q)

11. Insurance arrangements (state “yes” or “no”

as agreed) (Cl. 7)

1. REZH EARGRER “B7 K “F7)
(B74%)

choose an item
0=z O%

12. Optional insurances (state optional
insurance(s) as agreed, such as kidnap and
ransom, loss of hire and FD & D)
(Cl. 11(a)(iv))

12. it fkFe (3% 6 B 2492 £ E M fmtkFe,
Pl R el Hedikh., k)

(£ 11.1.4 50D

13. Interest (state rate of interest to apply after

due date to outstanding sums) (Cl. 9(a))

13. FLE CHE @8 K309 E Al &)
(%9170

14. Emission Trading Scheme Allowances
(Cl. 10)
14, BAHKR ZITRIEH (F 10 5

i) Subclause (a)(iii) to apply

state “yes” or “no” as agreed):

ii) Subclause (b)(iii), (iv) and (v)

state number of days to apply):

(iii) Subclause (c) (state fee, if not included
in annual management fee):

(1) % 10.1.3 FiiE A
(FeEAREE “R” KB )

(2) % 10.2.3 £ 10.2.5 Ji& A
HEEERAR$ : [ 1X

(3) # 103 & (EHRATAGEFEEER
v, FEEHEA) .

~ o~~~

15. Management fees (state amounts)
(Cl. 13(a))
15. 8% CEF&4) (% 13130

(i) Predelivery management fee:
(ii) Annual management fee:
(1) ZBEEER:

(2) #EEE%:

16. Attendance fee (state amount and number
of days) (Cl. 13(c))

16. WA CGAE & H & R f B4 % XH0
(% 13.3 %0

(i) Daily rate:

(ii) For attendance in excess of number of
days per year pro rata:

(1) FH#FX.

(2) FEHNERYE BRLIR KW 8% H %#
Zitgo . [ 1 X

17. Nominated bank account (Cl. 13(a))
17. FEBATHKF, (5 13.1 30

18. Lay-up period/number of months
(CI. 13(d))
18. =/ (Am# (% 13.4 70

19. Minimum contract period (state number of
months) (Cl. 30(a))
19. RAEEFEH (EFARL (F 30170

20. Management fee on termination (state
number of months to apply) (CI. 31(h))

20. A LEEE (EE AN, H£E/D
(% 31.8 70

21. Severance Costs (state maximum amount) (CI.
21. BHF CAEmemad0 (F 31970

31(1))
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22. Law and Arbitration (Cl. 32)
22. EEEMPR (F 32 %)

(i) Any dispute arising from or in connection with this Agreement shall be submitted to China
Maritime Arbitration Commission (CMAC) Shanghai Headquarters for arbitration in
accordance with CMAC Arbitration Rules for the time being in force at the time of applying for
arbitration; and the seat of arbitration shall be Shanghai. The arbitral award is final and
binding upon all parties.

(i) The arbitral tribunal shall be composed of (state number to be appointed) arbitrator(s), the
language of arbitration shall be (Chinese/English/Others, choose language), the governing law
of the Agreement shall be (Chinese law/English law/Others, choose law).

(D LERERFIRHR S RERAXHEMFN, HAURZFEEEFRER2 BN, £H
WO B R IAT R B AN BAT R, R L&, (FRBARLRN, SN THAE
NIRRT

(2) FAl . wEEd [ 1 2R AER, wREZAOF, OFX, Ol 1, &&
FEAOFEE. OXE®. O [ 1 hEEE.

23. Email address for receipt of arbitration | 24. Email address for receipt of arbitration
notices and communications on behalf of | notices and communications on behalf of

Owners (CI. 32) Managers (Cl. 32)
23. ARABFTR A BN AR E f TR TR | 24, ARARE I A B R iR B A 3B FUEY TR
i (% 32 %) Ak (% 32 %)

25. Notices (state full style contact details for | 26. Notices (state full style contact details for

serving notice to the Owners) (Cl. 33) serving notice to the Managers) (Cl. 33)
25. W CGEEMARFTA ABI V45 A4 26. @ CAFAAMEEANEERZEHID
(% 33%) (% 33%)

It is mutually agreed between the Party stated in Box 3 and the Party stated in Box 4 that this
Agreement consisting of PART | and PART Il as well as Annexes “A” (Details of Vessel or
Vessels), “B” (Details of Crew), “C” (Budget), “D” (Associated Vessels) and “E” (Fee Schedule)
attached hereto, shall be performed subject to the conditions contained herein. In the event of a
conflict of conditions, the provisions of PART | and Annexes “A”, “B”, “C”, “D” and “E” shall prevail
over those of PART Il to the extent of such conflict but no further.
MRRATEAN (F38) FEEEREA (F48) RNAREHRBRGEE —#a. F o, WHHA
(BRI — 22 M) . MHEB (ERFE) . M4 C () . WH D CRERMM . WH
ERAR) WARLHET. EARMEHFEFR, ©2RF—HoURHKH A, B, C. D, E¥
WERM LR ETERE Mo FER, ERRTHRATEA.

Signature(s) (Owners) Signature(s) (Managers)
& (FEREFTA A & (EAREE N
Name: Name:
4 4
Position: Position:

R % R
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1. Definitions

1. X

In this Agreement save where the context otherwise requires, the following
words and expressions shall have the meanings hereby assigned to them:

EAGET, BRXFAHEE, TraHREELFUTREZS L.

“Affiliates” means a company, partnership, or other legal entity which controls,
is controlled by, or is under common control with, a Party.

KRBT, REHLAEAFE—FENA—F, RELFEARZX—FERNALE.
Bk A b Bk SRR

“‘Company” (with reference to the ISM Code and the ISPS Code) means the
organisation identified in Box 5 or any replacement organisaton appointed by
the Owners from time to time (see subclauses 9(b)(i) or 9(c)(ii), whichever is
applicable).

NE (R (ERZ2EEAN) fn (ERERAE D REERZARLD) >, 23
% 5T RN, SAMITEATRTEENEMERIE (55 9.2.1 Tl
% 9.3.27, LERAE) .

“Control” means the direct or indirect ownership of fifty per cent (50%) or more
of the issued share capital or any kind of voting rights in a company, partnership,
or legal entity, and “controls”, “controlled” and “under common control” shall be
construed accordingly.

EH, B EEREERT L. ek, BEEZEREZATRARSIETH X 8
BHERBN 0% KU L, HEMB RN FZN; “HEHF” ., &7, “HEER”
L% AR

“Crew” means the personnel of the numbers, rank and nationality specified in
Annex “B” hereto.

AR, BEEAGFENEB FIHALE,. REEFAELIAR.

“Crew Insurances” means insurance of liabilities in respect of crew risks which
shall include but not be limited to death, permanent disability, sickness, injury,
repatriation and loss of personal effects (see subclause 5(b) (Crew Insurances)
and Clause 7 (Insurance Arrangements) and Clause 11 (Insurance Policies)
and Boxes 10 and 11).

M RRE, REARERRNERHTERR, ZEHARNREEELRTRT. &
ABIR. B, BRAMrE, BERAMAYRER (ZF 52— MAKRKR., £F7
F—REZH. F1MEF—RKE. F10E£. F11£) .

“Delivery” means the date on which the Company identified in Box 5 becomes
responsible for the Vessel under the ISM and ISPS Codes.

ZHE, RIEF S EFIHANAR, R (ERga2EEZAN) o (EIRAM RS
B R AL BALR, AR ST E
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“Flag State” means the State whose flag the Vessel is flying.
MEE, EEMMESELEENER.

“ISM Code” means the International Management Code for the Safe Operation
of Ships and for Pollution Prevention and any amendment thereto or
substitution therefor.

(EfrzaBEZAN) , 24 (LT EMG LFREEEAN) , UK
H BRI E K.

“ISPS Code” means the International Code for the Security of Ships and Port
Facilities and the relevant amendments to Chapter XI of SOLAS and any
amendment thereto or substitution therefor.

CEFRAR A AnE T R 2 ALND , =248 (ERAEARAE 0 R ZAND) , *t
(1974 £ EITE EAGZENA) F+—FWHAREIT, URELEHAMELE
T HAE R

“‘Managers” means the party identified in Box 4.

MARERA, REFAETIHNLEA,

“‘Management Services” means the services specified in SECTION 2 - Services
(Clauses 4 through 7) as indicated affirmatively in Boxes 6 through 8, 10 and
11, SECTION 3 - Obligations (Clause 10) as indicated in Box 14, and all other
functions performed by the Managers under the terms of this Agreement,
including Predelivery Services.

EEMRF, =R T —MF (F4ETE) #7H, AEF6E8E. £10
. EMNEFEANRS; F=7 X% (F10%5) FIH, FEF 1427
AR S: URMHEEAEALRATRANEIMIRT, GHEIMITRSE.

“Owners” means the party identified in Box 3.

MAEFTEA, REF IEFIHNLEA,

“Parties” means the Owners and the Managers and each individually a “Party”.

LBEAN, BRMBMTEAFTBRERAN, EA-TLEEA

“Predelivery Services” means the services performed by the Managers for and
in respect of the Vessel prior to Delivery.

RAFRR A, R e A AR E T AAE MR 2 R0 R BEEY AR 5

“Severance Costs” means the costs which are legally required to be paid to the
Crew as aresult of the early termination of any seafarer employment agreement
for service on the Vessel.

WS, AR E R AL AR R AR 5 B AR 6 T T R % B AT 4 AR RE 3R AL

“‘SMS” means the Safety Management System (as defined by the ISM Code).
ZAEEKR, 2 (ARZ2TEAN) 2 XNEL2EERKER,

‘STCW” means the International Convention on Standards of Training,
Certification and Watchkeeping for Seafarers, 1978, as amended in 1995 and
2010 and any amendment thereto or substitution therefor.

CaREN, ZEFREEERALDY , £ (1978 Fi& R, KIEMEIEE
RAa2) , 41995 441 2010 £ 1E, LUREEFAMEXBITHE K,
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“Vessel” means the vessel or vessels details of which are set out in Annex “A”
attached hereto.

M, RIEASFEMMG A FIANMAFE CEHERE A

2. Commencement and Appointment

2. R AERMER

With effect from the date stated in Box 2 for the commencement of the
Agreement and continuing unless and until terminated as provided herein, the
Owners hereby appoint the Managers and the Managers hereby agree to act
as the Managers of the Vessel in respect of the Management Services.

AeFEF 2T ANHHTHER, AFSAUEEZaRELLE; Bl
FERRETE AR ZRAMEEA, BAMEEARNEEERMNNEEAREMAR
MEERS.

3. Authority of the Managers
3. MR EE AWK

Subject to the terms and conditions herein provided, during the period of this
Agreement the Managers shall carry out the Management Services in respect
of the Vessel as agents for and on behalf of the Owners. The Managers shall
have authority to take such actions as they may from time to time in their
absolute discretion consider to be necessary to enable them to perform the
Management Services in accordance with sound ship management practice,
including but not limited to compliance with all applicable rules and regulations.

RAEARWNE &AL, &R G, AAEEARN Y DA MmEETA A8 RE
ANH R BRGNS EIRS . BAEEAR NN RREL AT LENITH, #
REFNAREEXBREMMERRS, FETRTET A EH 0 EE%
Mo

4. Technical Management
4. FAREE

(only applicable if agreed according to Box 6).

The Managers shall provide technical management which includes, but is not
limited to, the following services:

(REF6EEE “Z” HEHM. )

MAEEEARNREREIARS, CEETRTUTRS:

(a) ensuring that the complies with the requirements of the law of the Flag State;

4.1 RN B AR E B R E K

(b) ensuring compliance with the ISM Code;
42 wRERFE (ElrgaEZAN) ;

(c) ensuring compliance with the ISPS Code;
4.3 R G (ERA AR o R ERZAND ;

(d) operating a drug and alcohol policy as agreed with the Owners;

4.4 FATEAR R0 BT A A BB B2 & AR BROR
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(e) providing competent personnel to supervise the maintenance and general
efficiency of the Vessel;

4.5 BL& 75 &% FUa ok A RO E MR B 4 1 A B IR R A

(f) arranging and supervising dry dockings, repairs, alterations and the
maintenance of the Vessel to the standards agreed with the Owners provided
that the Managers shall be entitled to incur the necessary expenditure to ensure
that the Vessel will comply with all requirements and recommendations of the
classification society, and with the law of the Flag State and of the places where
the Vessel is required to trade;

4.6 LB EAAATA AT RBAE, TR B AR T A R A,
T AR AR AR S I AR AR BT AR BUS E BR L AR R AR A AF A AE B AL 9 B oK
ARFEYL. AR AR E vk AN IR s AR

(g) arranging the supply of necessary stores, spares and lubricating oil;

4.7 ZAHBER BB & AR R e B R

(h) appointing surveyors and technical consultants as the Managers may
consider from time to time to be necessary;

4.8 fEfEEARETEZ LA ITAEAB

(i) arranging for the sampling and testing of fuels, as applicable; and
4.9 ZHMABRFEFNR CEERA) ;

() in accordance with the Owners’ instructions, supervising the sale and
physical delivery of the Vessel under the sale agreement. However, services
under this subclause 4(j) shall not include negotiation of the sale agreement or
transfer of ownership of the Vessel.

410 REBARABFTH ABIFE N, HBRARAR K 6 ] M B A AR B9 L S SR AT
1B @ 75 M AR 3 32 6 (7] 19 52 7 SN AR AT ARG Bk

5. Crew Management and Crew Insurances

5 MREEMNERFE

(a) Crew Management
51 RERE

(only applicable if agreed according to Box 7).

(REFTELEE “27 HEH, )

The Managers shall provide suitably qualified Crew who shall comply with the
requirements of STCW.

AEARE A MR (B REI, ZEAEREERALY) A7 F AR

The provision of such crew management services includes, but is not limited to,
the following services:

AMREERS FREHEELRTUT RS

(i) selecting, engaging and providing for the administration of the Crew,
including, as applicable, payroll arrangements, pension arrangements, tax,
social security contributions and other mandatory dues related to their
employment payable in each Crew member’s country of domicile;
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511 fik., BRAMEEMR,; GEFEMALLNZH, HEMLLRELH
B, ULRBATAE RO R B E R ey 5 BRI A8k my SRR N O R

(i) ensuring that the applicable requirements of the law of the Flag State in
respect of rank, qualification and certification of the Crew and employment
regulations, such as Crew’s tax and social insurance, are satisfied;

512 #RAMALEMEE X TIRE. KFRAESWE A ZR, UK EANEE
FEHEMNAE, Flinf R LR

(iif) ensuring that all Crew have passed a medical examination with a qualified
doctor certifying that they are fit for the duties for which they are engaged and
are in possession of valid medical certificates issued in accordance with
appropriate Flag State requirements or such higher standard of medical
examination as may be agreed with the Owners. In the absence of applicable
Flag State requirements the medical certificate shall be valid at the time when
the respective Crew member arrives on board the Vessel and shall be
maintained for the duration of the service on board the Vessel;

513 ARAAM A OB, FEFeFNWEAERAMITESNEXE
MR, TR R AR AERBEEER XA R IZREB AT A AR RN E & inE
o KRR B AR AE B o & AR A B o AR KA, B OR & A B9 AR (S R
EZAR AR Z B SE R AR AR S 1B R R R AR

(iv) ensuring that the Crew shall have a common working language and a
command of the English language of a sufficient standard to enable them to
perform their duties safely;

514 HWRM REHLEN THES, FENIIKFRUZLBTERT;

(v) arranging transportation of the Crew, including repatriation;
515 ZHMANRBEET, GHEER,

(vi) arranging the supply of provisions unless provided by the Owners;

5.1.6 ZHRBER, B bl fnfT A A B AL

(vii) training of the Crew;
5.1.7 E)IHE R

(viii) conducting union negotiations; and
5.1.8 5 T 2#AT A

(ix) if the Managers are the Company, ensuring that the Crew, on joining the
Vessel, are given proper familiarisation with their duties in relation to the
Vessel’'s SMS and that instructions which are essential to the SMS are identified
documented and given to the Crew prior to sailing.

519 HMMEEARANT, AREMERCELMIHLELLEEERR PRI
W, AEERETMACEZLEERRTWEEZRATR, IR RESEA

(x) if the Managers are not the Company:
5110 ZMMEEALZQH:

(1) ensuring that the Crew, before joining the Vessel, are given proper
familiarisation with their duties in relation to the ISM Code; and
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(2) instructing the Crew to obey all reasonable orders of the Company in
connection with the operation of the SMS.

51102 T RET AR N LEE 2T ERRNTH & EEL

(xi) Where Managers are not providing technical management services in
accordance with Clause 4 (Technical Management):

5411 FHBE ALK (HATHE) , FREEATRERATEMRS, WK

(1) ensuring that no person connected to the provision and the performance of
the crew management services shall proceed to sea on board the Vessel
without the prior consent of the Owners (such consent not to be unreasonably
withheld); and

5H11%%5&&@%ﬁ%m”Eﬁ%ﬁﬁﬁﬁﬁkﬁﬁ%%%ﬁAg%ﬂ
RABEM (EMPEALRLREL) ; FE

(2) ensuring that in the event that the Owners’ drug and alcohol policy requires
measures to be taken prior to the Crew joining the Vessel, implementing such
measures;

5.1.11.2 & M ARET A A B SR 57378 B AR B B o A0 VEDRE BROSR R BUHE e, 7 1R PR
SE 3

(b) Crew Insurances

5.2 ﬂuﬁ"ﬁi@

(only applicable if subclause 5(a) applies and if agreed according to Box 10).

(REFSAKERAFELR10£2EE “£” WEATEA. )

The Managers shall throughout the period of this Agreement provide the
following services:

A A8 BN BLAE & B A S ] 4= (DL T AR 55

(i) arranging Crew Insurances in accordance with the best practice of prudent
managers of vessels of a similar type to the Vessel, with sound and reputable
insurance companies, underwriters or associations. Insurances for any other
persons proceeding to sea on board the Vessel may be separately agreed by
the Owners and the Managers (see Box 10);

521 REFAXAZMEMEIEEEE AN RELRZTHME ARSE, £EMFHFRER
EHREFHRR A E . ARAREEN 2. BHFTEAFMEEAT ZTH ML
AT AR REZH (55 10 £)

(ii) ensuring that the Owners are aware of the terms, conditions, exceptions and
limits of liability of the insurances in subclause 5(b)(i);

5.2.2 HRMAIFTH AMEE 5.2.1 BT 09K &30, &1 IS An 5 R 5

(iiif) ensuring that all premiums or calls in respect of the insurances in subclause
5(b)(i) are paid by their due date;
5.2.3 #1x % 5.2.1 TUHT A R (& ol & 5% 5 5% 72 2 A H 7 30AT

(iv) if obtainable at no additional cost, ensuring that insurances in subclause
5(b)(i) name the Owners as a joint assured with full cover and, unless otherwise



[EER K]
ki & EIEB FEXH BIMCO#rE&E, RESE,
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agreed, on terms such that Owners shall be under no liability in respect of
premiums or calls arising in connection with such insurances.
524 EFEBINEA, #RE 5.2.1 TR R AARFT A AZ| A 3+ Bl # AR
oA, WAEFHLRE, HBAFAASAESRER2FIAHERNTIE,

(v) providing written evidence, to the reasonable satisfaction of the Owners, of
the Managers’ compliance with their obligations under subclauses 5(b)(ii), and
5(b)(iii) within a reasonable time of the commencement of this Agreement, and
of each renewal date and, if specifically requested, of each payment date of the
insurances in subclause 5(b)(i).

525 EAGRAEKH. &5H, AEARAER, £F 521 TFRE MK
F A e a 220 (8 A, 1= AR AR AR AR 658 EEYE, DA A B R AR TR AN E K,
AR EBEANCHTERTEAS 5227, £ 5235 HH X 5.

6. Commercial Management

6. A4 EE

(only applicable if agreed according to Box 8).

(REF 8L “2” HEH, )

The Managers shall provide the following services for the Vessel in accordance
with the Owners’ instructions, which shall include but not be limited to:

AR T B\ R AR AR BT R A B3R T R LT AR S, BEETRIRT

(a) seeking and negotiating employment for the Vessel and the conclusion
(including the execution thereof) of charter parties or other contracts relating to
the employment of the Vessel. If such a contract exceeds the period stated in
Box 9, consent thereto in writing shall first be obtained from the Owners;

6.1 FRFMMMETHTER, 517 (BHEHIAT) HAHEMEEREGMME D
TERWEM AR R KAFMETE O£ T H BRI, A & o8 BUF AR A8 AT
HAHHEEE;

(b) arranging for the provision of fuels of the quality specified by the Owners as
required for the Vessel’s trade;

6.2 ZH R RO H AT R EERAMAE T F A

(c) voyage estimating and accounting and calculation of hire, freights,
demurrage and/or despatch monies due from or due to the charterers of the
Vessel; assisting in the collection of any sums or emission allowances due to
the Owners related to the commercial operation of the Vessel in accordance
with Clause 12 (Owners’ Receivabl es and Expenses);

6.3 MM EEAIKERE, URTH MRS LA ARANES, T8, W
. WEH, WRE 125 EAFTA ARG TUR X AT T BY AR AR BT R
AR EUR X AR BT b & 35 B9 BT A SR T B B S A

If any of the services under subclause 6(a), 6(b) and 6(c) are to be excluded
from the annual management fee, remuneration for these services must be
stated in Annex E (Fee Schedule). See subclause 13(e).

EF61EZ6IRTTHEMRSFRECEEFEETEE T, JAEM M ECGE AL
FHIRALRM S FEA . 52ILE 13.5 %K.

10
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(d) issuing voyage instructions;
6.4 KA KA

(e) appointing agents;

6.5 ZHREA;

(f) appointing stevedores; and
6.6 ZILALZHA T,

(g) arranging surveys associated with the commercial operation of the Vessel.

6.7 ZHEMME FZEMERNEE,

7. Insurance Arrangements

7. R4

(only applicable if agreed according to Box 11).

(REF 11 EZ£F 27 HEM, )

The Managers shall arrange insurances in accordance with Clause 11
(Insurance Policies), on such terms as the Owners shall have instructed or
agreed, in particular regarding conditions, insured values, deductibles,
franchises and limits of liability.

MAERANRES 11 F(REZRMEMNMF AR TRERNERLZHRR,
FeARH KRR &0, RIGME. B 2B, A RIEF M T ER.

8. Managers’ Obligations
8. MMEEANXS

(a) The Managers undertake to use their best endeavours to provide the
Management Services as agents for and on behalf of the Owners in accordance
with sound ship management practice and to protect and promote the interests
of the Owners in all matters relating to the provision of services hereunder.

8.1 MMEBEAAERERAST /1, HREFWBMEELE, AT E AW
REAFMEH®REERS, E5A6FFTRMANRFHE RN —TETFREMRE
FHAE AR BT AR 3

Provided, however, that in the performance of their management
responsibilities under this Agreement, the Managers shall be entitled to have
regard to their overall responsibility in relation to all vessels as may from time
to time be entrusted to their management and in particular, but without prejudice
to the generality of the foregoing, the Managers shall be entitled to allocate
available personnel and resources in such manner as in the prevailing
circumstances the Managers in their absolute discretion consider to be fair and
reasonable.

EELDE LA —HERENGRT, RETEAERTEERTN, AMNREL
XREENAA BB ERTEFR, UAFEENTABESTTAARFE

(b) Where the Managers are providing technical management services in
accordance with Clause 4 (Technical Management), they shall procure that the
requirements of the Flag State are satisfied and they (or their nominee) shall
agree to be appointed as the Company, assuming the responsibility for the
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operation of the Vessel and taking over the duties and responsibilities imposed
by the ISM Code and the ISPS Code, if applicable.

82 EMMEBEAHRE 45 (BATHE) RERATERS, NEFHEEW
B, FHMMEEN (RAZRA) NEREAXZRAT, AEMBEET
£ HAEERARAT, AE (EfircaEBZAN) f (E R RS DR HEREZ
FD B AL oy X 5-Fu 5T

9. Owners’ Obligations

9. MHAHATAR A X %

(@) The Owners shall pay all sums due to the Managers punctually in
accordance with the terms of this Agreement. In the event of payment after the
due date of any outstanding sums the Manager shall be entitled to charge
interest at the rate stated in Box 13.

9.1 ARARFTH ARLI%Z R A G Fl B9 2 R 3% ot e AR AR A IO BT R R AT A
A, MAETEARZRS 13 2 57| Hav Al 2R B &

(b) Where the Managers are providing technical management services in
accordance with Clause 4 (Technical Management), the Owners shall:

902 EMMEBANERE 4 & (MAEHE) RUEAAETERS, B ARL:

(i) report (or where the Owners are not the registered owners of the Vessel
procure that the registered owners report) to the Flag State administration the
details of the Company responsible for compliance with the ISM and ISPS
Codes;

9.21 HMHEEETENXRE CERBTAAFEMRMBNETHER, WLKRE
CHEARRE) A7 (ERLaEEAN) I (EFEAafED R ERTAND &
LB B B R R

(ii) procure that any officers and ratings supplied by them or on their behalf
comply with the requirements of STCW; and

922 HRAKAERKFEAW A @ RME AWML REME AT (EREI. X
WEAE IR EFT A 47) EK;

(iii) instruct such officers and ratings to obey all reasonable orders of the
Managers (in their capacity as the Company) in connection with the operation
of the Managers’ safety management system.

923 TR ELRBPM AWML EA RARAMAEEERA (UATHM) HELHEEL
ERRRANTA BT

(c) Where the Managers are not providing technical management services in
accordance with Clause 4 (Technical Management), the Owners shall:

93 ZMMEBEALRE 4 F(BEAFEIIREBEATERS, MW E AR :

(i) procure that the requirements of the Flag State are satisfied and notify the
Managers upon execution of this Agreement of the name and contact details of
the organisation that will be the Company by completing Box 5;

9.3.1 HWRHZMHEENER, HELZAGFMBLIEEE 528 7 X 8 50 #
VNN Y QS W
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(ii) if the Company changes at any time during this Agreement, notify the
Managers in a timely manner of the name and contact details of the new
organisation;
932 ENFAEAGEFEMEHEMEE, FoT®E TR AL 0L T
BBk 277 3

(iif) procure that the details of the Company, including any change thereof, are
reported to the Flag State administration as required to comply with the ISM
and ISPS Codes. The Owners shall advise the Managers in a timely manner
when the Flag State administration has approved the Company; and

933 #EATNWFHEE (BHEEAMRE) KELMEEZENX, UFE(E
A B BZANDY fo CEFFARARAR S O R R LAY BWEK. MEMATA ARNE
MEEEENAMEAT ERHEHBEREEA; UR

(iv) unless otherwise agreed, arrange for the supply of provisions at their own
expense.

934 A AFANE, M ANBATRHAFAEKRFEA.

(d) Where the Managers are providing crew management services in
accordance with subclause 5(a) the Owners shall:

94 HEMMEBEAERE SAREMMLAETERS, MABHAAM:

(i) inform the Managers prior to ordering the Vessel to any excluded or
additional premium area under any of the Owners’ Insurances by reason of war
risks and/or piracy or like perils and pay whatever additional costs may properly
be incurred by the Managers as a consequence of such orders including, if
necessary, the costs of replacing any member of the Crew. Any delays resulting
from negotiation with or replacement of any member of the Crew as a result of
the Vessel being ordered to such an area shall be for the Owners’ account.
Should the Vessel be within an area which becomes an excluded or additional
premium area the above provisions relating to cost and delay shall apply;

9.4.1 FEARFTA AR 46 MR B AE R 5 RIS L v i AU 2R LK R T 4% Ak
PR Sh K 7 M A PR 5% o XS T B A0 AR AR B A, XA AR E A M R 1847 /e
FENGENFUNER, AL ERERERWER ., & T 58 R H R E &AM
RSB BT R E AR AR TR AR AR T B R AR AR BT A RIS R Sh R B
AR B By XA, b3k g% R fu FEAR Y AL R B AR R

(ii) agree with the Managers prior to any change of flag of the Vessel and pay
whatever additional costs may properly be incurred by the Managers as a
consequence of such change. If agreement cannot be reached then either Party
may terminate this Agreement in accordance with subclause 31(f); and

942 EEBRMER, GHMEEANT —BOF T EME N6 EF £ FIH5F
Ao BLEWE -8, ET—7HTREF 31.6 KL LKEF;

(iiif) provide, at no cost to the Managers, in accordance with the requirements of
the law of the Flag State, or higher standard, as mutually agreed, adequate
Crew accommodation and living standards.

943 EMMEEANAEFANNET, HHEEEEERIRNFAZNER
WO, TR e AR T A VE A

(e) Where the Managers are not the Company, the Owners shall ensure that
Crew are properly familiarised with their duties in accordance with the Vessel’s

13
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SMS and that instructions which are essential to the SMS are identified,
documented and given to the Crew prior to sailing.
95 ZMMEEATENT, MMFAIAEANARMRACELHTLELLEERK
AFPNIRR, HHAREEMA B ZL2EEERRATHNERZRAF|A. WEARBS

A B

10. Emission Trading Scheme Allowances

10. BFA X Z 1R B

ATTENTION: It is strongly recommended that the Parties read the
accompanying explanatory notes and, in particular, carefully consider the
consequences of the Owners mandating and the Managers accepting such
mandate by a signed document whereby the Managers assume responsibility
for compliance with applicable Emission Scheme(s) under subclause (b) of this
Clause. The Parties should complete the number of days in subclause (b)(iii),
(iv) and (v).

ER: BIUEW S F AN 52 RE P oy AR LA SO, A AL AT A F R AR AR BT
HARVIFEBBEEANBEX BN ER, EAE M, BREEAAKES
102 A TEAWHRLZ IR FTE, AT LFAREEE 10.2.3 £ 10.2.5 1
R

Notwithstanding any other provision in this Agreement, the Owners and the
Managers (together the “Parties” and each individually a “Party”) agree as
follows:

TR AEFREMERTAAE, BRAEAFBEBEREAN (GHRNFTLEAN",
BHEMA C—HEEANT ) 2 EWT:

“‘Emission Allowances” means an allowance, credit, quota, permit or equivalent,
representing a right of a vessel to emit a specified quantity of greenhouse gas
emissions recognised by the Emission Scheme.
HAEH, REIE. FRBE. BH. A HEM, UREREEEREK
R 71 KBV THR R 2 in T B A .

“Emission Data” means data and records of the Vessel’'s emissions in the form
and manner necessary to calculate its Emission Allowances.

H A AR, 248 DT B S A AT F 09 A A 7 A8 TR AR HE SR f e

“‘Emission Scheme” means a greenhouse gas emissions trading scheme which
for the purposes of this Clause shall include the European Union Emissions
Trading System and any other similar systems imposed by applicable lawful
authorities that regulate the issuance, allocation, trading or surrendering of
Emission Allowances.

Hoat k|, BERHERR 71K, @K BRAKR Z KR AR ELE W%
LR AT R R, ARHRRBNKLAT. 2. 5 5FH

“‘Responsible Entity” means the party responsible for compliance under any
Emission Scheme(s) applicable to the Vessel by law and/or regulation.

FEER, A MR EREA AT SRR Z TR e AE L E A

(a) Owners as Responsible Entity

10.1 A AR BT A AR FAE 24K

14
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Where the Owners are the Responsible Entity:

AEARBT R AR RAESEIRB R ILT

(i) the Owners shall comply with or procure compliance with any Emission
Scheme(s) applicable to the Vessel throughout the period of this Agreement
at their expense.

10.1.1 A& F F LM 8, AA8AT A AR <7 38 JF T MR B9 0 T H o X, 3R
U rr MR R HERGT R AL, SF EATAEAE K B AL

(i) the Managers shall provide the Owners with Emission Data in a timely
manner to enable compliance with subclause (i) above, and/or at regular
intervals to be agreed between the Parties. Such Emission Data shall be
verified by an accredited verifier, where applicable, and if required by Owners
audited by an independent party approved by them, at the Owners’ expense.

10.1.2 AfAEE B AR BB S A W 7 4 AR DT HA AR AE BT R AR B B
DIE K RE 9 E 5 % 10.1.1 Tl Mo SR HE BB B B &A% B E 7 il CEEAD ,
EAEARET A ANER, R AN R ASE R MRS 7 B, SR m AT A
AH,

(iii) Emission Scheme Management Services

10.1.3 H At X E 2R 5

This subclause (iii) is applicable only if the Parties state “Yes” in Box 14(i).

AFRAEN T LEAES 141 2Tk “R” WHEA,

The Managers shall provide Emission Scheme management services which
shall include, but not be limited to, the following:

AR EEANEREACTXEER S, SEELRTUTRS:

(1) providing the Owners with Emission Data in accordance with subclause (a)(ii)
above together with the calculation of the Emission Allowances required;
10.1.3.1 #BRF 10.1.2 FUA Ak AR FT A AR Bh AR, JOF Bl B 42 65 A B Sk my 4
K BB i 5

(2) arranging the monitoring and reporting of the Emission Data to the
administering authority in accordance with the Emission Scheme(s); and
10.1.3.2 4% F 4k AT XU AT A BHE 24T M R 4 = AL

(3) arranging the surrender of the Owners’ Emission Allowances in accordance
with the Emission Scheme(s).

10.1.3.3 % B Ak T XU & U A B8 A\ B9 HE B AT

(b) Managers as Responsible Entity
10.2 fEARE A Z HEEA

Where the Managers (or the Managers’ nominee) are made the Responsible
Entity under any Emission Scheme(s) applicable to the Vessel, or assume that
responsibility by agreement between the Parties in accordance with such
Emission Scheme(s)*, the following shall apply:

MEARE BN (REZFA) W38 = AMREHE BT X T 805 LR, RER T 4
EAMWEAEZTER, EHUTEK:
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(i) The Managers shall provide the Owners with Emission Data in accordance
with subclause (a)(ii) above together with the calculation of the Emission
Allowances required.

10.2.1 AT EAMLZRE 10.1.2 TUw AR AT A AR BEHE A EIE, JFR AR ¢
Fir B 5K oy B HE R B A 1

(i) The Managers shall monitor and report Emission Data to the administering
authority in accordance with the Emission Scheme(s) applicable to the Vessel.
10.2.2 Af AR B T8 A KL 3% BN R 5 B B HE 0t XU HE A BB 2 AT I F RS 4 £
fasan

B AL ;

(i) The Managers shall each month prepare and present to the Owners, in
writing, their estimates of the Emission Allowances for the Vessel for the
ensuing month, including the reconciliation of the Vessel's actual emissions
under each Emission Scheme applicable to the Vessel for the previous months
and adjustment for any previous shortfall or excess. Such Emission Allowances
shall be received by the Managers (or the Managers’ nominee) from the Owners
within the number of days stated in Box 14¢(ii) after receipt by the Owners of the
Managers’ written request.

10.2.3 MAMEEANEHA WA AE NEEIFRE T — AMMEREAN S E
G5, EERAE LA A SEFRHE A s K DL RO Z 8T 1 R S B AR
HR AR AT A AR EEANBEE KRG, TF 142 BEHNK
BN, HEAATEABILSMREREAN (REZFHEAD .

(iv) No later than fourteen (14) days prior to termination of this Agreement, the
Managers shall prepare and present to the Owners, in writing, their estimates
of the Emission Allowances due for the Vessel for the final month or part thereof,
except that where the Agreement is terminated in circumstances which do not
allow the Managers fourteen (14) days’ time the Managers shall notify the
Owners of said Emission Allowances as soon as possible. Within the number
of days stated in Box 14 (ii) of such notification, but not later than the termination
of the Agreement, the Emission Allowances notified by the Managers shall be
transferred by the Owners to the Managers (or the Managers’ nominee).
1024 MEBAFEDERGRL LRI+ H (14) KW AFTA A EE
ARREE A (F#FL) BAHERRAN S EEH; EHAEFEILTAFRA
+m (14) Ra#EH, NERREm, BEFEAES 142 BEHANKEAN, &
BEARA LR, NYBMEEEARANEREFE LA BREEA (RET
A o

(v) Any difference between the Emission Allowances estimated according to
subclause (b)(iv) above and the Emission Allowances actually due according to
the Emission Scheme(s) applicable to the Vessel as at the time and date of
termination of this Agreement, shall be reconciled and settled between the
Parties within the number of days stated in Box 14¢(ii).

1025 N7 Y FARAEF 142 ZEHG RN, XHERF 10.2.4 T H#HE &
A G & F 2 e TR Z M £28, RERNHEHE.

(vi) The Parties may agree to financial security for the Owners’ obligations
under subclause (b)(iii), (iv) and (v) above. In any event, the Owners shall
provide the Managers (or the Managers’ nominee) in a timely manner with the
Emission Allowances required to fulfil their obligations under the applicable
Emission Scheme(s).

16
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(vii) The Managers (or the Managers’ nominee) shall surrender the Emission
Allowances in accordance with the Emission Scheme(s) applicable to the
Vessel, subject always to the Owners being/remaining responsible for providing
such emission Allowances to the Managers (or the Managers’ nominee).
10.2.7 AT EA (REZFA) B3 BBIE oA A8 HE O X7 SR B A, 7T
REMMATA AN AR EMBEREAN (REZFEAD RELKFKE .

(viii) Any Emission Allowances or financial security transferred by the Owners
to the Managers (or the Managers’ nominee) under this subclause (b) shall be
held to the credit of the Owners separately until surrendered to the
administering authority of the Emission Scheme(s) applicable to the Vessel.
10.2.8 MAEAT A AL E 102 KA MREEA (MEZFEA) Hibw 23R
B 48 0k, N EMIDESMIATE AL T, B E%BE A M X F
BB,

(c) The Owners shall pay to the Managers the fee stated in Box 14(iii) in an
area subject to an Emission Scheme applicable to the Vessel. If no amount is
entered in Box 14(iii), such fee shall be assumed to be included in the annual
management fee.

10.3 AEARAT A A BL4% BRI R e MR B HE AT R M A AR E A ST H 14.3
REFER. £#F 143 T REARA, Wzt aseafsEEEL T,

(d) If either Party fails to comply with any of its obligations under this Clause,
the other Party shall be entitled to terminate this Agreement with immediate
effect by giving notice to the Party in default. The European Union Emission
Trading System’s Commission Implementing Regulation (EU) 2023/2599 of 22
November 2023 laying down rules for the application of Directive 2003/87/EC
requires a signed document clearly indicating that the Managers have been
duly mandated by the Owners for the Managers to assume responsibility under
subclause (b).

104 E—H UFEARBETE 10 £FFH X5, 7 —F 4T AHAEmE LY 7
SABIEEARERE., KRERHEMRZERAZR2T 2023 £ 11 A 22 HX K E
2023/2599 Z M, MR T K HE=E 2% 2003/87/EC T4 E AN, ERK
HAFEALE XM, AR AR REEAAES 102 A THHEX
" E.

11. Insurance Policies

11. R

The Owners shall procure, whether by instructing the Managers under Clause
7 (Insurance Arrangements) or otherwise, that throughout the period of this
Agreement:

MARTE AEERFEHNE, TbEERE T & (RRZH) B TAEMREEAR
KR AT, AR

(a) at the Owners’ expense, the Vessel is insured for not less than its sound
market value or entered for its full gross tonnage, as the case may be, for:

17
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(i) hull and machinery marine risks (including but not limited to crew negligence)
and excess liabilities;

1111 #xk (BFELRTHERRL) MEFHFTER;

(i) protection and indemnity risks (including but not limited to pollution risks,
diversion expenses and, except to the extent insured separately by the
Managers in accordance with subclause 5(b)(i), Crew Insurances);

11.1.2 RER (BFERRTHFERAR . ZAMEFH. LB RRR, RIELMHE
BEATHRSE 521 TR RMA KRR ;

NOTE: If the Managers are not providing crew management services under
subclause 5(a) (Crew Management) or have agreed not to provide Crew
Insurances separately in accordance with subclause 5(b)(i), then such
insurances must be included in the protection and indemnity risks cover for the
Vessel (see subclause 11(a)(ii) above).

EERMEEAZBESARXEREE) A REEREERSG, LR E 5.2.1
A B4 33 AR A AR R, MZ 1R Fo S0 @ 48 E MR R TG Fe o (55 11.1.2 50,

(iif) war risks (including but not limited to piracy, blocking and trapping,
protection and indemnity, terrorism and crew risks); and

1113 E% 0 (BHFEFRTEE. M E ., RIE. 2 X8 7R ;

(iv) such optional insurances as may be agreed (such as kidnap and ransom,
loss of hire and FD&D) (see Box 12).

11.1.4 X7 LFAN RN R (Flans R ek, Hedikl, R (&
F124)

Subclauses 11(a)(i) through 11(a)(iv) all in accordance with the best practice of
prudent owners of vessels of a similar type to the Vessel, with sound and
reputable insurance companies, underwriters or associations (“the Owners’
Insurances”);

FMANENMAATHNFEFRMBRMEER R RELER, B8EWF5RE
HERARFHERR NS, ARASIRER &K GEEIE ABKRR) ;

(b) all premiums and calls on the Owners’ Insurances are paid by their due date;

11.2 ffu B g A RIS oY B A 4R 3% A 2 5% R AE 28 B A0SO

(c) the Owners’ Insurances name the Managers and, subject to underwriters’
agreement, any third party designated by Managers as a joint assured, with full
cover. It is understood that in some cases, such as protection and indemnity,
the normal terms for such cover may impose on the Managers and any such
third party a liability in respect of premiums or calls arising in connection with
the Owners’ Insurances.

11.3 AT A AR, ZAGRARR, HEEMHEEARLERZNE =AY
ERHEREA, AFZTFLIRE. BB EXZLERLT, floRER, BHEE
AR EE B E = A2 FE AR By — M & 200 35 2 A8 A BT AR fe B 1R 5% 3k & 5%
AES M T
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If obtainable at no additional cost, however, the Owners shall procure such
insurances on terms such that neither the Managers nor any such third party
shall be under any liability in respect of premiums or calls arising in connection
with the Owners’ Insurances. In any event, on termination of this Agreement in
accordance with Clause 30 (Duration of the Agreement) and Clause 31
(Termination), the Owners shall procure that the Managers and any third party
designated by the Managers as joint assured shall cease to be joint assured
and, if reasonably achievable, that they shall be released from any and all
liability for premiums and calls that may arise in relation to the period of this
Agreement; and
% 3 fm H F A AR I AT = AR BSN 5 R, AR AR BT R AR AE AR R 4 2K R A AR AL A E R
ABEERNE = ALFAEMRMBIA ARRE =20 RFR2F EMELT,
HHRE 304 (SRR M8 31 & (R &L REGF, MBAHATE AL
FRABMEBEAREEAWE = ATEEALEHRR A, VIETATH, AR
S R AT AR A 6 ] S 8 B 9 (2T BB R R SR fr 2 R S

(d) written evidence is provided, to the reasonable satisfaction of the Managers,
of the Owners’ compliance with their obligations under this Clause 11 within a
reasonable time of the commencement of the Agreement, and of each renewal
date and, if specifically requested, of each payment date of the Owners’
Insurances.

114 EXRGEARE, &48H, ERFMNEXR, ERBFTEARRHHN 6
HEetE A, MATAEARAEBETEES 11 55005, AREABMEEA
& H R EILE

12. Owners’ Receivables and Expenses

12. JR8 TR A B9 BL Wk BUAR X2 HE 3

(a) Except as provided in subclause 12(c) all monies collected by the Managers
under the terms of this Agreement (other than monies payable by the Owners
to the Managers) and any interest thereon shall be held to the credit of the
Owners in the nominated bank account stated in Box 17.

121 R % 12.3 FEM S, AT E AR A S B 4 FOR I AT s G Aa B
H AR AR AR E A B TR b)) RA R RAC A AR MR AT E AER 17 E W
RATKF -

(b) All expenses incurred by the Managers under the terms of this Agreement
on behalf of the Owners (including expenses as provided in subclause 13(c))
may be debited against the Owners in the account referred to under subclause
12(a) but shall in any event remain payable by the Owners to the Managers on
demand.

122 ARE B ARKMBMATA ANZRAGR AR M A FA (AFF 133
FARBFER , TAE 121 FFEREWRATKS Pk, HFAHBRETERL
TAEARE BB RAAET A A A % 3% R AR

(c) All monies collected by the Managers under Clause 6 (Commercial
Management) shall be paid into a bank account in the name of the Owners or
as may be otherwise advised by the Owners in writing.

123 MAEEAZRE 6 & (FFHEHE) I & 3R TN XA 2 LLAR A TR
AN XTTRBIRATIR P, S BT A A E 3 a7 AL E
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(d) All emission allowances collected by the Managers under Clause 6
(Commercial Management) shall be deposited into the account advised by the
Owners in writing.

124 MAEBEARRSE 6 & (HHETHE) B 2 ¥ HE B &5 7 A A8 BT &
A H E S E RO .

13. Management Fees and Expenses

13. BER A H

(a)(i) The Owners shall pay to the Managers a predelivery management fee as
stated in Box 15(i) at the same time as the Owners pay the first instalment of
the annual management fee to the Managers according to subclause 13(a)(ii).
If Box 15(i) is left blank, an amount equivalent to one twelfth (1/12th) of the
annual management fee shall apply. The predelivery management fee shall be
payable to the nominated bank account stated in Box 17.

1311 AT A ANZRE 151 B BRERAINRMAEER, XMHHE
SRR NRIRE 1312 Bl E B A X a5 EEE S nat A48 .
ZF 151 EREE, 2 FUWAFEEEFNT 02— (112) . XMW EE
B R XATEN AT = F g EHARATIR .

(i) The Owners shall pay to the Managers an annual management fee as stated
in Box 15(ii) for their services as Managers under this Agreement, which shall
be payable in equal monthly instalment in advance, the first instalment (pro rata
if appropriate) being payable as from Delivery and subsequent instalments
being payable at the beginning of every calendar month. The annual
management fee shall be payable to the nominated bank account stated in Box
17.

13.1.2 AT A AN ZRASE MM EERAR LR ENRS XA E 15.2 27|
HHFEERS, BAST BT, a3 GER B E]D T 204 B XA,
MELEBMTEAMIS. FETERMNCAEE AT ERETWETKS

(iii) In the event Delivery of the Vessel does not take place for any reason other
than default by the Managers, the predelivery management fee stated in Box
15(i) shall remain payable by the Owners to the Managers.

13.1.3 W RFMMREEAE LS EA R E AR RE, MBAMATE AR
WA E AL E 151 REHN L EEF.

(b) The annual management fee shall be subject to an annual review and the
proposed fee shall be presented in the annual budget in accordance with
subclause 14(a).

132 FEEEFNAATHFETE, NNFANZRE 141 REFETE T TH.,

(c) The Managers shall, at no extra cost to the Owners, provide their own office
accommodation, office staff, facilities and stationery. Without limiting the
generality of this Clause 13 (Management Fees and Expenses) the Owners
shall reimburse the Managers for postage and communication expenses,
travelling expenses, and other out of pocket expenses properly incurred by the
Managers in the performance of the Management Services. Any days used by
the Managers’ personnel travelling to or from or attending on the Vessel or
otherwise used in connection with the Management Services in excess of those
agreed shall be charged in accordance with Box 16.
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133 AHEBANBRMUEESNNE. BAOAR. RHEMARA &, TR EAMA
AN ImER . EATHE 1345 (FEERAfE) —RRAHEFERLT,
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(d) If the Owners decide to layup the Vessel and such layup lasts for more than
the number of months stated in Box 18, an appropriate reduction of the annual
management fee for the period exceeding such period until one (1) month
before the Vessel is again put into service shall be mutually agreed between
the Parties. If the Managers are providing crew management services in
accordance with subclause 5(a), consequential costs of reduction and
reinstatement of the Crew shall be for the Owners’ account. If agreement cannot
be reached then either Party may terminate this Agreement in accordance with
subclause 31(e).

13.4 ZMApTAE N2 BREE, B e E gL F 18 =7 A h ik,
WA LHEEZMMEFHEANTZH— (D NAHENFEEETER TN T Y
FEAMEE L. EAREEAKLRE 5.1 FEREEREERS, WA AR R
fnE RNEXRF RN AT AAE, ELERT &, £ —F L4FEATU
%RE 315 AL LEASF,

(e) Save as otherwise provided in this Agreement, all discounts and
commissions obtained by the Managers in the course of the performance of the
Management Services shall be credited to the Owners.

135 REEGEAHAE, HMEEAERMEERS IR T RGN TF It
1R& 2 VT RE AR TR A

(f) All payments of fees and any other payments due to the Managers under
this Agreement shall be made without any set-off whatsoever and free and clear
of any withholding or deduction for, or on account of, any present or future
stamp or other taxes, levies, fees, charges, restrictions or conditions of any
nature. If the Owners are required by any authority in any country to make any
withholding or deduction from any such payment, the sum due from the Owners
in respect of such payment will be increased to the extent necessary to ensure
that, after the making of such withholding or deduction the Managers receive a
net sum equal to the amount which they would have received had no such
deduction or withholding been required to be made.

13.6 FTA A& | T A A AR AR E 2 A B 5% Bl R T, TR EEMIRE, FET
BRI E AT TN . K. TR . RESEME,
AT A AREIEME R £ 4 5 E R IR R IHAT Mok ok, A AT R
AR AR R 2B, UHAREL KT SRR E, HREEARINESS T I
2R 4 2 40 Bk B 1 DU AR 5

(g9) Any change of the nominated bank account stated in Box 17 shall only be
made in accordance with a secure protocol agreed between the Parties in
writing, which shall include a secondary verification process. Under no
circumstances shall any change of the nominated bank account be made by
email alone.
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14. Budgets and Management of Funds
14. EMKSETE

(a) The Managers’ initial budget (including predelivery costs and expenses, as
applicable) is set out in Annex “C” hereto. Subsequent budgets shall be for
twelve (12) month periods and shall be prepared by the Managers and
presented to the Owners not less than three (3) months before the end of the
budget year.

141 AT EANHETHE (BEXMIHITH, FEA) EW4 C F7H,
BFEMEA+= 12 MARH, aBmEEARE, FELEMEFELE KA1
PFZ Q) NMARREMEATE A

(b) The Owners shall state to the Managers in a timely manner, but in any event
within one (1) month of presentation, whether or not they agree to each
proposed annual budget. The Parties shall negotiate in good faith and if they
fail to agree on the annual budget, including the annual management fee, either
Party may terminate this Agreement in accordance with subclause 31(e).

14.2 fMERAFTAE AR BB E b tn I N ETERZ Fe— (D AN EAEREE
AXKHARGERRZFEME . X7 LFEARAERERNRFWHE, 00X TER
AEFEERFENNFENELR -, WEM— 7 YEATHESE 31.5 K
S| e

(c) Following the agreement of the budget, the Managers shall prepare and
present to the Owners their estimate of the working capital requirement for the
Vessel and shall each month request the Owners in writing to pay the funds
required to run the Vessel for the ensuing month, including the payment of any
occasional or extraordinary item of expenditure, such as emergency repair
costs, additional insurance premiums, bunkers or provisions. Such funds shall
be received by the Managers within ten (10) running days after the receipt by
the Owners of the Managers’ written request and shall be held to the credit of
the Owners in the nominated bank account stated in Box 17.

14.3 EHERBREE, BUEEALRFBEMIEARIRMBELLS
FROEH, FEAUSEHAEREETAE AT RABRBEZ RS, G
FRERERHRITX, Al RS BB F. iR E. BRERKke®. BHAmg
ARNEREBAEEZAFEERENT (100 MEAHAIAXLHIT, FHFEAN
%7 P38 RO AT R AMARATIRF .

(d) The Managers shall at all times maintain and keep true and correct accounts
in respect of the Management Services in accordance with the relevant
International Financial Reporting Standards or such other standard as the
Parties may agree, including records of all costs and expenditure incurred, and
produce a comparison between budgeted and actual income and expenditure
of the Vessel in such form and at such intervals as shall be mutually agreed.
14.4 FEARE T AR 3% RAE X B IR 5 R E AR RE N T L F AL o AT %,
WARFAEFEERS AN A ZMERIKE, @37 £ W T JT M 58 A
BT, JF LU 7 B R B Y R A 4R S T A SERR MR O B3R
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The Managers shall make such accounts available for inspection and auditing
by the Owners and/or their representatives in the Managers’ officers or by
electronic means, provided reasonable notice is given by the Owners.
EMMATAE N TeBEEm, T EANES®E EAKESEMERATAE ARERE
ERMEBAD N EH AL T 7 AEFAF T,

(e) Notwithstanding anything contained herein, the Managers shall in no
circumstances be required to use or commit their own funds to finance the
provision of the Management Services.

145 TR GHENNE, BREBEAEEMERATAHLNSGERARAEEME
HHekREETERS.

15. Trading Restrictions

15. AT XBFR &

If the Managers are providing crew management services in accordance with
subclause 5(a) (Crew Management), the Owners and the Managers will, prior
to the commencement of this Agreement, agree on any trading restrictions to
the Vessel that may result from the terms and conditions of the Crew’s
employment and shall review such trading restrictions if warranted during the
period of this Agreement.
EMMEBANERESAR ERER) REERAETERS, AR AR, X
Fr 4 AR 2 A RO AR B A 3R 1 T RS B A AT K EUR # L HFE A E R
S AN EEF &

16. Replacement

16. M R E#&

If the Managers are providing crew management services in accordance with
subclause 5(a) (Crew Management), the Owners may require the replacement,
at their own expense, at the next reasonable opportunity, of any member of the
Crew found on reasonable grounds to be unsuitable for service. If the Managers
have failed to fulfill their obligations in providing suitable qualified Crew within
the meaning of subclause 5(a) (Crew Management), then such replacement
shall be at the Managers’ expense.
EMMEEAZRESA R (HREE) REBAEERS, MMAA ATHA
eENE, BEATAERA, MBHEEAERERAET o EEG AT ESGRE
HRSAMA, EMBEEARRIESNZ BREE) PERNRELEM
REI X5, FH T BT AR O e 5% R B AT AR B AR

17. Managers’ Right to Subcontract
17. A EEAL B

The Managers shall not subcontract any of their obligations hereunder without
the prior written consent of the Owners which shall not be unreasonably
withheld, however, the Managers may use their Affiliates to provide services
ancillary to the Management Services. In any event the Managers shall remain
fully liable for the due performance of the Management Services under this
Agreement.
REMMATAANELFERE (MBRLEEL) , BUTEATRIAHEELRS
BT X% EMBEEATUERALRGRA S REEERSOHEBRS . £/
HERLT, BAEEANNAGE TERRSHXERTALHRE.
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18. Change of Control
18. BHRZXE

Each Party undertakes to provide the other at least fifteen (15) days’ written
notice of any proposed change of Control of such Party. The other Party shall
be deemed to consent if it does not object in writing within fifteen (15) days of
receipt of the written notice. If the other Party objects and agreement cannot be
reached, then either Party may terminate this Agreement in accordance with
subclause 31(f).

Ry SFAREREHME A LI, ELRUTE (15) RUSEHHAE
wH—. EH— A ERES AL BN TE (15) RUKRHHERA, UL
AR, £5—FRERERF REAREE, ET—FHTRES 31.6 %
SRS

19. Responsibilities

19.

(a) Force Majeure

19.1 ~F A

Neither Party shall be liable for any loss, damage or delay due to any of the
following force majeure events and/or conditions to the extent that the Party
invoking force majeure is prevented or hindered from performing any or all of
their obligations under this Agreement, provided they have made all reasonable
efforts to avoid, minimise or prevent the effect of such events and/or conditions:

ETHALTRAESAIEGEDRE —F EEAFERETREGRATTHNS, R
BZACERT A RSB RA . NS K F A/ H & H T, T
T —77 T A W3 Bk . BEMEIR AR

(i) acts of God;
19.1.1 R%;

(i) any government requisition, control, intervention, requirement or
interference;

19.1.2 BFAEA . &6, TH. HMART

(iii) any circumstances arising out of war, threatened act of war or warlike
operations, acts of terrorism, sabotage or piracy, or the consequences thereof;

19.1.3 @ TEF . % B SRR FAT A M £ AT A . BORAT A S0l 34T
AT 51 A2 B AT 1 U R B M A B R

(iv) riots, civil commotion, blockades or embargoes;

19.1.4 FH,. R EHE,. #Hois2Eis;

(v) plague, epidemics or pandemics;
19.1.5 E&. F L3RI AMATHRR;

(vi) earthquakes, landslides, floods or other natural disaster or extreme natural
event;

19.1.6 R . WEEH . HA. Ethg AKESIMom B AFE M
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(vii) strikes, lockouts or other industrial action, unless limited to the employees
(which shall not include the Crew) of the Party seeking to invoke force majeure;
1917 2T, #IHAMT T3, RITARA—FWER (TEFHEMAR) &
RN TR G5

(viii) ionising radiation or contamination by radioactivity, chemical or biological
contamination;

19.1.8 EEEA ST LR, LFHED T L,

(ix) fire, accident, explosion except where caused by negligence of the Party
seeking to invoke force majeure; and

19.1.9 KK, =8, BXE, BE&RIIATHA — 7 it ki ok st

(x) any other similar cause beyond the reasonable control of either Party.

19.1.10 (AT H A K Doy &2 T — 77 2 B w7 I .

(b) Liability to Owners
19.2 A AB TR A B9 5T (E

(i) Without prejudice to subclause 19(a), the Managers shall be under no liability
whatsoever to the Owners for any loss, damage, delay or expense of
whatsoever nature, whether direct or indirect, (including but not limited to loss
of profit arising out of or in connection with detention of or delay to the Vessel)
and howsoever arising in the course of performance of the Management
Services UNLESS same is proved to have resulted solely from the negligence,
gross negligence or wilful default of the Managers (including their Affiliates) or
their employees or agents, or subcontractors employed by them in connection
with the Vessel, in which case (save where loss, damage, delay or expense has
resulted from the Managers’ personal act or omission committed with the intent
to cause same or recklessly and with knowledge that such loss, damage, delay
or expense would probably result) the Managers’ liability for each incident or
series of incidents giving rise to a claim or claims shall never exceed a total of
ten (10) times the annual management fee payable hereunder.

1921 AT HE 191 KWHRT, BHEEALREEER S, A
HABHKL, NE. BIRSIEH, TWHEERAM, T w@M~4, TibE#E
SR, (BFERRTEMMAG ERIERT =AW FAERL , HAAELA
HRWTE, BREZTH L. RE. ERIAFAZLUELZT 22 THMREEA (L
EHEXBRAE) SELRBR. REASSEHWIT L, EALK, AEHNHE
EWRELT, BRHEEARSTRESH N G- REFK— R F 4 A EBEE
RPTMBRRGEMTAFEEERN T (10 F (REZHTE. BT, K
REFAZEMMEEANMNAREE RICE RWENSEY, K BHmT
R BRI 25 R B O T A AR N ST AT A D

(ii) Acts or omissions of the Crew - Notwithstanding anything that may appear
to the contrary in this Agreement, the Managers shall not be liable for any acts
or omissions of the Crew, even if such acts or omissions are negligent, grossly
negligent or wilful, except only to the extent that they are shown to have resulted
from a failure by the Managers to discharge their obligations under subclause
5(a) (Crew Management), in which case their liability shall be limited in
accordance with the terms of this Clause 19 (Responsibilities).

19.22 MAWEAITEA—T R AR FEGHARLAE, HAHEEAXME
REEAENEN BIERB TR, EARARAR) HAAEFME; RELH
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MEAEEAAENFTEUS 195 (GHE) WHAE AR

(c) Indemnity
19.3 &1z

Except to the extent and solely for the amount therein set out that the Managers
would be liable under subclause 19(b), the Owners hereby undertake to keep
the Managers (including their Affiliates) and their employees, agents and
subcontractors indemnified and to hold them harmless against all actions,
proceedings, claims, demands or liabilities whatsoever or howsoever arising
which may be brought against them or incurred or suffered by them arising out
of or in connection with the performance of this Agreement, and against and in
respect of all costs, loss, damages and expenses (including legal costs and
expenses on a full indemnity basis) which the Managers may suffer or incur
(either directly or indirectly) in the course of the performance of this Agreement.
PRABAREEAF 19.2 TR AEKIUL, MARTE ARSI AE, BEH
EARBEEAN (BFEEXBRAE) RERR. REAM)>EH X THE EHETR
& TR TR R, EERF. B, ERIFTENEHE, HA A
EBRANERBATAGEI B P REEERE & ENTHIT X, ik, MEMFE A
(aE 2B ERERF R #HATHEE.

(d) Himalaya
19.4 Z B AR

It is hereby expressly agreed that no employee or agent of the Managers
(including every Affiliate and subcontractor from time to time employed by the
Managers) shall in any circumstances whatsoever be under any liability
whatsoever to the Owners for any loss, damage or delay of whatsoever kind
arising or resulting directly or indirectly from any act, neglect or default on his
part while acting in the course of or in connection with his employment and,
without prejudice to the generality of the foregoing provisions in this Clause 19
(Responsibilities), every exemption, limitation, condition and liberty herein
contained and every right, exemption from liability, defence and immunity of
whatsoever nature applicable to the Managers or to which the Managers are
entitled hereunder shall also be available and shall extend to protect every such
employee or agent of the Managers acting as aforesaid and for the purpose of
all the foregoing provisions of this Clause 19 (Responsibilities) the Managers
are or shall be deemed to be acting as agent or trustee on behalf of and for the
benefit of all persons who are or might be their servants or agents from time to
time (including Affiliate and subcontractors as aforesaid) and all such persons
shall to this extent be or be deemed to be parties to this Agreement.

FELBR 2, MAREE AR R RSB (G2 X7 ffEfn B B2 AT R 1A
W AR Bt E ARG E NS E LIRS R AT . B4 B 2T B R B A
gl E KBk, MERIER, TREETHELTHLF HMAMBAAAXKEE
AHRNTE; FTHEENXF 198 (FHE) —HUEARHERALT, KEE+E
g 50 . o ER S &M B BA, LR AR E B ARYE A6 B T8 B9 & TUACAH
FF. UMM H S, CNERTHTURE LREREEANEASNE,; 3
WXFAE 19 % (HE) WHNTE, MAEEANAIEHENAREAKT
A, RETRELREARARENAL (BF LR TR X T o0 G8) A
WATE, EHFERATIEANZRNENAAGFRNLEA
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20. General Administration

20. HEE#E

(a) The Managers shall keep the Owners and, if appropriate, the Company
informed in a timely manner of any incident of which the Managers become
aware which gives or may give rise to delay to the Vessel or claims or disputes
involving third parties.

20.1 ARARE E AR FOBH A AR e T e R EMMIEIR. REBYRE=F
FUWEGREATEARRNE (FER) .

(b) The Managers shall handle and settle all claims and disputes arising out of
the Management Services hereunder, unless the Owners instruct the Managers
otherwise. The Managers shall keep the Owners appropriately informed in a
timely manner throughout the handling of such claims and disputes.

20.2 RAFMBMRATH A AR S, MEARE AR LB AREE T E R R ST
RFAREREN, EABNEREMENWTRE T, FAEE AR R WA
AR AR BEE Loy Fo Ao f2 B .

(c) The Owners may request the Managers to bring or defend other actions,
suits or proceedings related to the Management Services, on terms to be
agreed.

203 MMATAE AT ERMMERANZERN T NENER, REETERSMHXH
H AT, RIFBEERFRAZ RN AT

(d) The Managers shall have power to obtain appropriate legal or technical or
other outside expert advice, in consultation with the Owners, in relation to the
handling and settlement of claims in relation to subclauses 20(a) and 20(b) and
disputes and any other matters affecting the interests of the Owners in respect
of the Vessel.

204 AR EEANANES BT A AR G, BAEMERE 20.1 3. 20.2 K
PR RIEM SN, REME MBI AR XA ET, EREE, &
A H AN E Z B E

(e) On giving reasonable notice, the Owners may request, and the Managers
shall in a timely manner make available, all documentation, information and
records in respect of the maters covered by this Agreement either related to
mandatory rules or regulations or other obligations applying to the Owners in
respect of the Vessel under this Agreement to the extent permitted by relevant
legislation.

205 EEEBMEEFERT, BMAAEATUEEELFWREN, EXRERE
B AR EAS W ZES AR X, BRMILE, TikZ 5 %R H AN =
EAME K, LZ 5T AEAE F T X MR B A S K

On giving reasonable notice, the Managers may request, and the Owners shall
in a timely manner make available, all documentation, information and records
reasonably required by the Managers to enable them to perform the
Management Services.

AT EANCT A BRI E N TERMBAMT T AREEHEEARRER
R %P 3 1 B R ML 2 BATIE

(f) The Owners shall arrange for the provision of any necessary guarantee bond
or other security.
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(g) Any costs incurred by the Managers in carrying out their obligations
according to this Clause 20 shall be reimbursed by the Owners.

20.7 AEARE T A BAT ERAE A SR B O H B P R A w7 5% A AL o AR AR BT
HAEELA

21. Managers’ Information System

21. M EBEANERRS

(a) The Managers will provide the Owners access to the Vessel’s data through
the Managers’ digital information platform.

211 BAEB NG M A AR EEL AR TE LT &1 F AR ER AR

(b) The Owners agree that the Managers have full and sole ownership of the
Managers’ digital information platform, including intellectual property rights and
copyright under law, and that the Owners shall be granted access to it for the
duration of the Agreement only and shall relinquish any interest in it thereafter.

212 A ARRHEEEZAN B RNHRTELETE, BF MR RARA,
WA T EAE — TR A, JF BLAE AR BT AR AR B R B S8 R 3R F 1 AR
Z_J& ML HFE TR AR 3

22. Vessel’s Information and Data

22. fEfEfE RFn SR

All accounts, documents and information, including electronic data, relating
specifically to the Vessel and its operation (“Vessel Information”) shall be the
property of the Owners. Upon termination of this Agreement the Managers shall
release the Vessel Information to the Owners, if so requested. The Vessel
Information shall be provided to the Owners, originals where possible or
otherwise certified copies, with electronic data in a mutually agreed form. The
Managers may retain copies of the Vessel Information.

i SMMAEZEMANK, . XHEMER, AFETHE (“BHER"),
BL A7 AR B R N BT 7= o FEA B R 40k B, AR AR B A R ARIE AR AR BT R AE KO
MRS AT . MR AL 1R AR5 B B R RE VLB AR, BT HIEUX
FARBTG R, BETEATREMEMEEEA,

23. Inspection of Vessel

23. Mfak &

The Owners may at any time after giving reasonable notice to the Managers
inspect the Vessel for any reason they consider necessary.

HRFTAATUEL FHRMEBEAGBERE, BTENALENEMER, K
B A 2 AR

24. Compliance with Laws and Regulations
24. AN
The Parties will not do or permit to be done anything which might cause any

breach or infringement of the laws and regulations of the Flag State, or of the
places where the Vessel trades.
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25. MLC
25. WEFZ TN

For the purposes of this Clause:

TEA K

‘MLC” means the International Labour Organization (ILO) Maritime Labour
Convention (MLC 2006) and any amendment thereto or substitution thereof.
BEE T, 2 ERE THZALO) (2006 Fi& =% T /v #7) (MLC 2006),
B AT ESEH R,

“Shipowner” shall mean the party named as “shipowner” on the Maritime
Labour Certificate for the Vessel.

MARFTE A, RIEEMMEFT TIEH LFHA N “METAE A" BERK,

(a) Subject to Clause 3 (Authority of the Managers), the Managers shall, to the
extent of their Management Services, assume the Shipowner’s duties and
responsibilities imposed by the MLC for the Vessel, on behalf of the Shipowner.

251 ZIRTHEI&F EMEBANNR , EEANELEERSCEN,
KA ARG ANALEEE T T2 T AR08 AT MR ey L5 A T

(b) The Owners shall ensure compliance with the MLC in respect of any crew
members supplied by them or on their behalf.

252 MEAEFT A AMARAER SR EAAL LS RAFEBET T ANER.

(c) The Owners shall procure, whether by instructing the Managers under
Clause 7 (Insurance Arrangements) or otherwise, insurance cover or financial
security to satisfy the Shipowner’s financial security obligations under the MLC.

253 MEARFT A ANMHERE T & (REZH) HTAMEEARELLMT X,
ZH R I HHEK, UWETEEBET TN TN HFERXH,

26. Personal Data Protection

26. M AKERP

For the purposes of this Clause:

TEA K

“‘Data Subject” means any identified or identifiable natural person, including
Crew.

BEE®R, ERCRAITRAGEAAN, BEHR.

“Personal Data” means any information relating to any Data Subject connected
with the Management Services.

MBI, THEEEERSF AR AHEZ RN LTE R,

‘DPR” means any data protection regulations applicable to the Parties in

relation to the Management Services, including the European Union General
Data Protection Regulation (GDPR).
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(a) The Parties shall each ensure compliance with the DPR in respect of
Personal Data, with particular regard to:

26.1 L= AME EHRNMABEN I, FAEUTHEIL:

(i) its collection and use;

26.1.1 /> A 45 oy U B A e

(i) its safeguarding;

26.1.2 M AZEH R

(iiif) any transfer to third parties;

26.1.3 [\ % = F # N NI

(iv) its retention; and

26.1.4 MAFEEF; UK

(v) the protection of Data Subjects’ rights.
26.1.5 k3" £4E £ HWAF R

(b) The Parties shall have proper notification and response procedures for any
Personal Data breach.

26.2 4= AR A X AT A B 5 R R B 3 o Ae e B AR

(c) The Parties agree to conduct or submit to audits or inspections in
accordance with the DPR.

26.3 %% M HHT R HERE P AN T H AR E,

27.Cyber Security
27. M R4L

For the purposes of this Clause:

TEA K

“Cyber Security Incident” is the loss or unauthorised destruction, alteration,
disclosure of, access to, or control of a Digital Environment.

Pl zraEt, RRHTAEFRENZRIAREENNHN. Ek. #E. 7
1] 21

“Cyber Security” is technologies, processes, procedures and controls that are
designed to protect Digital Environments from Cyber Security Incidents.

Mégze, BERARFETIARAZERLEHTHMNEAR, TR, BFinE
il 28 7 o

“‘Digital Environment” is information technology systems, operational
technology systems, networks, internet-enabled applications or devices and the
data contained within such systems.

BFHE, RIEEEAEARG. REEARAR. M4, EHRANAEFHEER
HPaawRE.
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(a) Each Party shall:
271 &7 fi:

(i) implement appropriate Cyber Security measures and systems and otherwise
use reasonable endeavours to maintain its Cyber Security;

2711 RAZ LA E R eEmM AL, FULMETREF LML LA,

(i) have in place appropriate plans and procedures to allow it to respond
efficiently and effectively to a Cyber Security Incident; and

27.1.2 #RE Bt RIFAEF, DUE SRR RO R 3T P 4 %2 2

(i) regularly review its Cyber Security arrangements to verify its application in
practice and maintain and keep records evidencing the same.

2713 RYFELWE TR, DURIEHE S8 M A R FFI0 T A K ILHE .

(b) Each Party shall use reasonable endeavours to ensure that any third party
providing services on its behalf in connection with this Agreement complies with
the terms of subclause (a)(i)-(iii).

212 2T MR B NHAREARRARBEERGEAARXMAFN B =TT F
2711 £ 2713 FHHAE

(c) If a Party becomes aware of a Cyber Security Incident which affects or is
likely to affect either Party’s Cyber Security, it shall promptly notify the other
Party.

273 H— i RmEEDZTB T RRDZMN T MR WM aE M4, farR#E
FFH =TT o

(i) If the Cyber Security Incident is within the Digital Environment of one of the
Parties, that Party shall:
2731 EWBRZLBERRECRET —H LB ANKTIEF, L7 M:

(1) promptly take all steps reasonably necessary to mitigate and/or resolve the
Cyber Security Incident; and
27311 ARIREI A ELENERER. MANEZLEMH, UR

(2) as soon as reasonably practicable, but no later than twelve (12) hours after
the original notification, provide the other Party with details of how it may be
contacted and any information it may have which may assist the other Party in
mitigating and/or preventing any effects of the Cyber Security Incident.
27312 AxFRMEH T 12) AR, RiRm A — 77t R 7 A RE
AR AB T A — AR, MENEZLEHTHNER.

(i) Each Party shall share with the other Party any information that
subsequently becomes available to it which may assist the other Party in
mitigating and/or preventing any effects of the Cyber Security Incident.

2732 2 A T A FTHERGFHNEATRAB TRERMK. MIENET2EMH
B R R

28. Sanctions

28. #|#

(a) For the purposes of this Clause:
28.1 ARG F:
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“Sanctioned Activity” means any activity, service, carriage, trade or voyage
subject to sanctions, prohibitions or restrictions imposed by a Sanctioning
Authority.

R BREED, ZEZ B G BRAM ZREE R, BABIIRFAFES. RS
. WA MK

“Sanctioning Authority” means the United Nations, European Union, United
Kingdom, United States of America or any other applicable competent authority
or government.

B, ZEFeE. KE. XE, XEXAMEANEE L H BT

“Sanctioned Party” means any persons, entities, bodies, or vessels designated
by a Sanctioning Authority.

ZH BT, RAEF RN BN TR, P RAA.

(b) On entering into and throughout the duration of this Agreement:
282 AT ARGREEFEHA:

(i) Owners and Managers warrant for themselves that they are not a Sanctioned
Party and that any performance under this Agreement shall not constitute a
Sanctioned Activity;

2821 BT A AMEBRAZLBRIEEC A EXH BT, HEL T BATREE
TUT W AR S5 A 52 1 3 i v 21 5

(i) Owners warrant that the Vessel is not a Sanctioned Party and will not be
used for any Sanctioned Activity;

28.2.2 fE 0BT A N RALME AR T2 X o7 BT 2 AT E sl e E o)

(iil) Managers warrant that they will not subcontract any of their duties or
obligations under this Agreement to any Sanctioned Party.
28.2.3 MMEEARILMNTT 2 HEREFEITTWIRT R X FH 40 8% % &7 .

(c) If at any time during the performance of this Agreement either Party
becomes aware that the other Party is in breach of any warranty given under
subclause 28(b), the Party not in breach may terminate this Agreement with
immediate effect by giving notice to the Party in breach.

283 BATARGEN, —FLAFEAE/REZ—HHERT F 282 X FHRIE, &
2977 ¥ 3L B 2% \F & 5] JF 18 S ik 2 77

(d) Notwithstanding anything in this Clause to the contrary, neither Owners nor
Managers shall be required to do anything which constitutes a Sanctioned
Activity.

284 T AGETEEHMERLE, MEARFTA AMAEARE B AR AR E Kt
AT RIFAT 2 Z H B EHTE B

(e) Notwithstanding any other provision in this Agreement, Owners and
Managers shall be liable to indemnify the other Party against any and all claims,
losses, damages, costs and fines whatsoever suffered by the other Party
resulting from any breach of the warranties given under subclause 28(b).

285 TibAREEFEGHEMAT, AN, BREEAZEHERF 28.2
HEWRIETGE R —FEZXRE, ik, HF. . 0K, WEFUBEE,
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29. Anti-Corruption
29. K& %

(a) The Parties agree that in connection with the performance of this Agreement
they shall each comply at all times with all applicable anti-corruption legislation.

291 W hE AR RERNTAE T4 LT E MR E R ERE.

(b) Notwithstanding any other provision in this Agreement, if either Party fails to
comply with any applicable anti-corruption legislation:

202 TwAGETELHAMAE, £ FHRT ERNREREE:

(i) it shall defend and indemnify the other Party against any and all claims,
losses, damages, costs and fines whatsoever suffered by the other Party
resulting from such breach; and

2921 R AN AFER AP HEEEER THLTEZHNIA RE., FL.
HE, BHASS, HE

(ii) if such breach causes the non-breaching Party to be in breach of any
applicable anti-corruption legislation, the non-breaching Party shall be entitled
to terminate this Agreement and/or claim losses, damages and costs resulting
from the breach.

29.2.2 & — 7 I FAT A 7 B RO A A B ROR ok, PR
AL A SR, fol8m KR E T E &R &, FREE.

30. Duration of the Agreement

30. A FHIR

(a) This Agreement shall come into effect at the date stated in Box 2 and shall
continue until terminated by either Party by giving notice to the other; in which
event this Agreement shall terminate upon the expiration of the later of the
number of months stated in Box 19 or a period of two (2) months from the date
on which such notice is received, unless terminated earlier in accordance with
Clause 31 (Termination).

301 AeFEF 2L RAHTHLAER, EE— T EXN 7T A& F%L L&,
EWFERT, EREaRLLEm L HREGELETERN (20 MAKE 19 257
RAMKEOEH (URBENE) , AeR%LLE, #RE N & (6RLL) ®
W& R iER R,

(b) Where the Vessel is not at a mutually convenient port or place on the expiry
of such period, this Agreement shall terminate on the subsequent arrival of the
Vessel at the next mutually convenient port or place.

30.2 & FEHARE#, & MM AEN T INA 7898 0 S %, AR F R AR
WA T A A NA T EEHE TSR LLL,

31. Termination

31. A%

(a) Owners’ or Managers’ default

31.1 MR ABAEEEAFEY
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If either Party fails to meet their obligations under this Agreement, the other
Party may give notice to the Party in default requiring them to remedy it. In the
event that the Party in default fails to remedy it within a reasonable time to the
reasonable satisfaction of the other Party, that Party shall be entitled to
terminate this Agreement with immediate effect by giving notice to the Party in
default.
HF—HRGERAGEBATX S, A— AN MELT 2 H#Em, ERAHTER
o i RFNFRGEAESERENKREHESZ —FEEFHRE, N7 — AL
Zb &R, R W A B AR

(b) Notwithstanding subclause 31(a):
312 REAHE 311 KW=, 12:

(i) The Managers shall be entitled to terminate the Agreement with immediate
effect by giving notice to the Owners if any monies payable by the Owners
and/or the owners of any associated vessel, details of which are listed in Annex
“D”, shall not have been received in the Managers’ nominated account within
ten (10) days of receipt by the Owners of the Managers’ written request, or if
the Vessel is repossessed.

31.21 T A A B E B EA B EIE R+ (100 KW, EHEEEANE
KPR BB AR A BT N R BR AR AR TR O\ R AT B ST £ D FIBR 1),
sk AR IR BT A AR T B AR AT oA AR BT R AT LRI &k &

(i) If the Owners proceed with the employment of or continue to employ the
Vessel in the carriage of contraband, blockade running, or in an unlawful trade,
or on a voyage which in the reasonable opinion of the Managers is unduly
hazardous or improper, the Managers may give notice of the default to the
Owners, requiring them to remedy it as soon as practically possible. In the event
that the Owners fail to remedy it within a reasonable time to the satisfaction of
the Managers, the Managers shall be entitled to terminate the Agreement with
immediate effect by notice.

3122 EMMATA AR F S BREA AMBERNL, FRANX . TEFEH Z, =&
HATAAEEAN NN RA LT AR A L 8yAR, Mg AT = A A AT
HANREHNEE, BERARBRE. EMHEMFTEAKREESERE HREFE
MAEEAGEHFHR, NWAEMREEATEABTA AFLRILLESF,

(iii) If either Party fails to meet their respective obligations under subclause 5(b)
(Crew Insurances) and Clause 11 (Insurance Policies), the other Party may give
notice to the Party in default requiring them to remedy it immediately, failing
which the other Party may terminate this Agreement with immediate effect by
giving notice to the Party in default.

3123 BE—FARMBTEAESE 52 X ERARR) FE 11 45 (RE) Fo L 4,
= HAEE L R R g, BRI REANKE M B, 7 — R AGE
F0 3k 29 77 S B4 E R AT

(c) Extraordinary Termination
31.3 #HLLFER

This Agreement shall be deemed to be terminated in the case of the sale of the

Vessel or, if the Vessel becomes a total loss or is declared as a constructive or
compromised or arranged total loss or is requisitioned or has been declared
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missing or, if bareboat chartered, unless otherwise agreed, when the bareboat
charter comes to an end.
EMMEEY, A8, HESHERS. HE. ELH, HWEM, HEEKXE,
RAEXBETHERAEFERLT (FHEARRI) , KeF AL L,

(d) For the purpose of subclause 31(c) hereof:
314 %% 313 AWM=

(i) the date upon which the Vessel is to be treated as having been sold or
otherwise disposed of shall be the date on which the Vessel’s owners cease to
be the registered owners of the Vessel,

3141 MR E LS AT EW BN ST AT B EREICHERZHAY
%

(i) the Vessel shall be deemed to be lost either when it has become an actual
total loss or agreement has been reached with the Vessel's underwriters in
respect of its constructive total loss or if such agreement with the Vessel’s
underwriters is not reached it is adjudged by a competent court or tribunal that
a constructive loss of the Vessel has occurred; and

31.4.2 YMMR £ EITAT, HEMMRIR AR BN A #E 20, A EEN
B v B B A BE A A AR AR A R A, MR K & BLR

(iii) the date upon which the Vessel is to be treated as declared missing shall
be ten (10) days after the Vessel was last reported or when the Vessel is
recorded as missing by the Vessel's underwriters, whichever occurs first. A
missing vessel shall be deemed lost in accordance with the provisions of
subclause 31(d)(ii).

31.43 MM E & A HI N AMMR EREZHET (100 K, Sk
e AT FMR A BRRY H T, URFH Ak, KEMANIERE 31.4.2 AL A
Kk

(e) In the event the Parties fail to agree the annual budget in accordance with
subclause 14(b), or to agree to a reduction in the annual management fee in
accordance with subclause 13(d), either Party may terminate this Agreement
by giving the other Party not less than one (1) month’s notice, the result of which
will be the expiry of the Agreement at the end of the current budget period or
on expiry of the notice period, whichever is the later.

315 ENF LUFEAKRBKRES 142 IR FETNHA LR —B, SREnF 13.4
HE AR —E, FA—FA LT A—HAALT— (1D AAWEmBAL IR
& F, XMEFERLT, A6 FEY T FE Y EHRE ] RH L, UREEN
-8

(f) In the event the Parties fail to agree a change of flag in accordance with
subclause 9(d)(ii), or to a change of Control in accordance with Clause 18,
either Party may terminate this Agreement by giving the other Party not less
than one (1) month’s notice, the result of which will be the termination of the
Agreement upon the change of flag or change of Control or on expiry of the
notice period, whichever is the earlier.

316 EN T LUFEAREBIZHEE 9.4.2 Tigt FHAEL R —B, SREHEF 18
FREFRLELR—B, EA—FAETA—FADT— (1) A A W 50 8
ZObRARE, XMIET, Ao FEAME S AR F s 08 a2k, D
REZE A K,
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(g) This Agreement shall terminate forthwith in the event of an order being made
or resolution passed for the winding up, dissolution, liquidation or bankruptcy of
either Party (otherwise than for the purpose of reconstruction or amalgamation)
or if a receiver or administrator is appointed, or if it suspends payment, ceases
to carry on business or makes any special arrangement or composition with its
creditors.

317 YEFEWEM—FERE. M. BWHEIH” (HEAKFIH R, RO ZE
EHRFEEANRHFEEN, S0P AR 2 1EE W RE E A & ET R 2
MG EAHB W, REFLEIZLLE,

(h) in the event of the termination of this Agreement for any reason other than
default by the Managers the annual management fee payable to the Managers
according to the provisions of Clause 13 (Management Fees and Expenses),
shall continue to be payable for a further period of the number of months stated
in Box 20 as from the effective date of termination. If Box 20 is left blank then
ninety (90) days shall apply

31.8 RIFMMEEALY, MU AAEARGRLLEMTFHRRE 13 & (FE
RRAfXH) PARHFEETER, A6RLEHRES 20 2EHNAREKE
MREEBEAH#HTIN. BEF 20 EREE, WHAT (90 K.

(i) In addition, where the Managers provide Crew for the Vessel in accordance
with subclause 5(a) (Crew Management), the Owners shall pay any Severance
Costs which may be incurred, not exceeding the amount stated in Box 21. The
Managers shall use their reasonable endeavours to minimise such Severance
Costs.

31.9 W4, FMMETEALESE 51 % BREE) MBI EME R, M
HARXATEGFTENERER, TETE 21 EEANSH. HREEANR
B E kIR E R AR ERK.

(j) The termination of this Agreement shall be without prejudice to all rights
accrued due between the Parties prior to the date of termination.
31.10 A [F 4 1t A &2 41k H R0 R 77 B i = 8 B AR

32. Law and Arbitration
32. B &R R

(a) Any dispute arising from or in connection with this Agreement shall be
submitted to China Maritime Arbitration Commission (CMAC) Shanghai
Headquarters for arbitration in accordance with CMAC Arbitration Rules for the
time being in force at the time of applying for arbitration; and the seat of
arbitration shall be Shanghai. The arbitral award is final and binding upon all
parties.

321 LEAREGFEFIRHHIEREGEHANEMEIN, HEEXFEGEMRE
A& bR, #4500 o OE 2% 2 TUAT A AR B AT R 2, PR K
L@, RBRELEW, R FHTHRA,

(b) The number of arbitrators, the language of arbitration, and the governing
law shall be determined in accordance with the provisions of Box 22, as
mutually agreed upon by the Parties. If Box 22(ii) is left blank, the Arbitration
Court or the tribunal may determine the language of arbitration or the governing
law of this Agreement based on the specific circumstances of the case. This
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subclause does not preclude the Parties from supplementing their Agreement
in writing to specify the language of arbitration, the governing law, or other
matters related to the arbitration.

322 HHERHE, HHIEST. eREBENEREL2ETLYEANNE, £F
R2EFRNR, FEER2WREIFRET UNEFWEEREN HEFRIES
HaFEEE. AFFAEHLEAUFTAHAATHARNE, AEAFRES.
aFVEEEUR LM A RER,

(c) Any and all notices and communications in relation to any arbitration
proceedings under this Clause, including commencement notices and
appointment of arbitrators, shall be treated as effectively served from the date
and time the e-mail was sent if sent by e-mail to the e-mail address of the
Owners stated in Box 23 and of the Managers stated in Box 24, respectively.

32.3 HARKH T B8R 7 KW BT A @ A An il (5, &5 R a3 R EY
T, FRITETEENPYALLEF 23 £ FAAIFTA A B8 T 6l 4 ik fo
24 AT E AR R FE Ak, AL A B TR R R 2R B A 1 A
IR,

Either Party shall be entitled to change and/or add to the e-mail addresses by
sending notice of change to the other Party at the address in Box 23 and Box
24 respectively (or, if previously amended by notice, the relevant amended
addresses).
EA—FHEREL A —FEF 23 EE 24 EP e TEFHIE (LR
BRI XXX ERBR LT E, FE T

Nothing in this clause shall prevent any notice and communication in relation to
any arbitration proceedings in connection with this contract being served by
other effective means.

REFAAR TG UELMA R XKL G KRG FA X891 AR 7 oy 8 %0 fn

A
EE

33. Notices
33. #Fa

(a) All notices given by either Party or their agents to the other Party or their
agents in accordance with the provisions of this Agreement shall be in writing
and shall, unless specifically provided in this Agreement to the contrary, be sent
to the address for that other Party as set out in Boxes 25 and 26 or as
appropriate or to such other address as the other Party may designate in writing.

331 AARERBAREAGCFAARZ W7 —FRERBAL BB TA A, 3
MEARBEHX, BREAGEZHAAHLE, BN R KXEXN FAESF 25 £ EF
26 = F 7| Al, RAREEF—F UFHEH R H LA A

A notice may be sent by registered or recorded mail, courier, email or delivered
by hand in accordance with this subclause 33(a).

WA RN T ERLETE, R, BETHERT AREN TR L,

(b)Any notice given under this Agreement shall take effect on receipt by the
other Party and shall be deemed to have been received:

33.2 A& FBUT By BT A 8 02 % 77 W BB T8 A 8, T A8 UL o 38 0 B2 g AL
B2l
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(i) if sent by registered or recorded mail, on the seventh (7th) day after posting;

3321 FRIESTFELE, WHAFHENEL (7D K,

(i) if sent by email, on the day of transmission; and

33.2.2 It FHlfr R, NARKIZELR;

(iii) if delivered by courier or by hand, on the day of delivery.

3323 FEHEAEE, WAHKKY R,

And in each case proof of posting, couriering, handing in or transmission shall
be proof that notice has been given, unless proven to the contrary.
ERAFELT, BREAMERIEE, FH. EXHERNIERASY N B K HEHIE
Hﬂ o

34. Entire Agreement
34. TELF

This Agreement constitutes the entire agreement between the Parties and no
promise, undertaking, representation, warranty or statement by either Party
prior to the date stated in Box 1 shall affect this Agreement. Any modification of
this Agreement shall not be of any effect unless in writing signed by or on behalf
of the Parties.

AeFMER T LEAZBHZELR, EM—FEE 12T HHRTES
A, RIE. B, ERXFAXLREAGE. YA RNEAMER, HR
ZR T RERKUF AL AEE 77 £ K

35. Third Party Rights
35. & =77 A

Except to the extent provided in subclauses 19(c) (Indemnity) and 19(d)
(Himalaya), no third parties may enforce any term of this Agreement.

FRE 1933 () ME 194 R (B HEFFO ARMEE. EME=FH
oA 58 | AT A5 B Y AT & 3K

36. Partial Validity
36. oA KM

If any provision of this Agreement is or becomes or is held by any arbitrator or
other competent body to be illegal, invalid or unenforceable in any respect
under any law or jurisdiction, the provision shall be deemed to be amended to
the extent necessary to avoid such illegality, invalidity or unenforceability, or, if
such amendment is not possible, the provision shall be deemed to be deleted
from this Agreement to the extent of such illegality, invalidity or unenforceability,
and the remaining provisions shall continue in full force and effect and shall not
in any way be affected or impaired thereby.
EAREGEWEREEMERERAEETER THME R AL EENM AR A3
B ABRBRAFTIAT, AR AAFTEHATLELR, UBALEKEE TK
AT PAT; B REB R, LA FKAE NN AR F MR, DU %k 4R
TREATHIAT, BREFHRNZ D BRERFETENRS .
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37. Waiver
37. K

A waiver of any breach or provision of this Agreement shall only be effective if
it is made in writing and signed by an authorised signatory of the Party who is
waiving such breach or provision. Any waiver of a breach of any term of this
Agreement shall not be deemed a waiver of any subsequent breach and shall
not affect the enforceability of any other term of this Agreement.

MAGE TEAMHENIERWARREUE AN A EAREFH—FRARE
F A R ARG E T EME LA FA, TR AN A A EAT f5 5215 2989 F
A, AL B T A A ST

38. Warranty of Authority
38. ®AXRIE

The Owners and the Managers each warrant and represent that the person
whose signature appears in Part | hereto is its representative and is duly
authorised to execute this Agreement as a binding commitment of such Party.
MAFTEAFEREEALBRIEFFER, F—HoFHEeEEELNRE, HD
FRARRENEEZEAGRE, WAXZTEAHRANAE.

39. Confidentiality
39. &

(a) This Agreement and all information or data provided or obtained in
connection with the performance of this Agreement is and shall remain
confidential and not be disclosed without the prior written consent of the other
Party, provided however that each Party may disclose confidential information
to its Affiliates, employees, agents, subcontractors and/or professional advisors
for the performance of this Agreement or for legal or compliance purposes.
39.1 REFE A EAREGEBATHATRGEIIKRIGAAHELREENLIRE, KL
A—HELRFHARTRRE; B 7 THETAGRRE TEEIEME M
HExBaE., BR. REA. 288, TLHHEEERSE L.

(b) The Parties shall use their best efforts to ensure that such information shall
not be disclosed to any third party by any of their Affiliates, employees, agents,
subcontractors and/or professional advisors.

39.2 XNAMRRKASHHRLEEETHALRKLAE . BR. REA. 7 EH .
T EEES S =T .

(c) This Clause shall not apply to any information or data that has already been
published or is in the public domain.

393 ALFARTERTEELTHE T A EERNEMELILIE.

(d) All information and data provided by a Party is and shall remain the property
of that Party.
394 — T REWFACEFEKENLETHFERETZT A

40. BIMCO Electronic Signature Clause 2021
40. BIMCO 2021 & F & 4 4 %

(a) For the purpose of this Clause “Electronic Signature” shall mean data in
electronic form which is attached to or logically associated with other data in
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electronic form and which is used by a signatory to sign and includes, without
limitation, typing a name into a contract, inserting a signature (in the form of an
image) into a contract or using a web-based electronic signature platform to
generate an electronic representation of a handwritten signature or a digital
signature using public key encryption technology.

401 EARFHT, “BTEL” ZE5ETHANEWEEHF T T K
HWETHALE, a5FLATEE, AEELRTECRTFRALT. £
FRALL (UEGHZ) SEAETHEANETELFEeARTERELNET
RFRREANAMEEANRTEAL .

(b) The Parties agree that this Agreement, and any documents to be signed in
connection herewith, may be electronically signed and the use by a Party of an
Electronic Signature shall, for the purposes of validity, enforceability and
admissibility, be conclusive evidence of that Party’s intention to be legally
bound as if such signature had been written by hand.

402 AT 4EAFAR, AERARETHALEXHAXA BT ELEE, —F
ERETELWATA, ERME., THATHEA T I AT, NEAZFREX
FEARNEEWIEE, WRZELEEFTHEN,

(c) In the event that an Electronic Signature is, for any reason whatsoever, not
recognised by any relevant person, entity or authority in any applicable
jurisdiction, each Party undertakes, upon request, to promptly provide a
handwritten signature on any relevant document.

40.3 TitfiFRE, BEFEL T HEANTEEEXHMHERAR. LERIH X
IR, & 77 AEE X 7 iF KRR R X XA FEELRA

(d) This Agreement may be executed in one or more counterparts, each of
which shall be deemed to be an original and all of which together shall constitute
one and the same agreement. A counterpart bearing an Electronic Signature
shall satisfy the requirements of this Clause.

404 KeRT oA NHENEIA, F—HHBEANES, AL LE ALE
A E— 06 R . 88T AL W E AR AR FFHER.

41. Interpretation

41.

In this Agreement:

EALR P

(a) Singular/Plural
411 B, BEH

The singular includes the plural and vice versa as the context admits or requires.
AR LETXER, $HEe28, RZITH.

(b) Headings

41.2 #rft

The index and headings to the clauses and appendices to this Agreement are
for convenience only and shall not affect its construction or interpretation.

Ao B A UK R R TR A FETE, T2 6 B BRI,
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(c) Day
413 X

“‘Day” means a calendar day unless expressly stated to the contrary.

K, BEHIR, BREAZFHAIANE .
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ANNEX A
M A

ANNEX “A” (DETAILS OF VESSEL OR VESSELS)
M A GEAFE—ERRS M

TO THE BIMCO STANDARD SHIP MANAGEMENT AGREEMENT
CODE NAME: SHIPMAN 2024

BIMCO #r# ftfin & 4 7]

%5 4 . SHIPMAN 2024

Date of Agreement:
A B 4T HAA:

Name of Vessel(s):

M RE 22 A

Particulars of Vessel(s):

MR E A E R
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ANNEX B
[MifF B

ANNEX “B” (DETAILS OF CREW)
M4 B G R

TO THE BIMCO STANDARD SHIP MANAGEMENT AGREEMENT
CODE NAME: SHIPMAN 2024

BIMCO #r#ftfn e 2 4 F
AL 4. SHIPMAN 2024

Date of Agreement:
A B 4T HAA:

Details of Crew:
AR R

Numbers Rank Nationality
BE BR%- % 2% i
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ANNEX C
FifF C

ANNEX “C” (BUDGET)
e C (FE)

TO THE BIMCO STANDARD SHIP MANAGEMENT AGREEMENT
CODE NAME: SHIPMAN 2024

BIMCO #5 & #5 0 & 32 A [7]
AL 4. SHIPMAN 2024

Date of Agreement:
A B 4T HAA:

Managers’ initial budget with effect from the commencement date of this
Agreement (see Box 2):

MAEBEANBTIE, BRAGFAAERZBFHER (55 2£) -
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ANNEX D
i D

ANNEX “D” (ASSOCIATED VESSELS)
M D CRERARARD

TO THE BIMCO STANDARD SHIP MANAGEMENT AGREEMENT
CODE NAME: SHIPMAN 2024

BIMCO #5 & #5 0 & 32 A [7]
AL 4. SHIPMAN 2024

NOTE: PARTIES SHOULD BE AWARE THAT BY COMPLETING THIS
ANNEX “D” THEY WILL BE SUBJECT TO THE PROVISIONS OF
SUBCLAUSE 31(b)(i) OF THIS AGREEMENT.

W WALEANER, BXEFTARMMED, RAELAGEE 31.2.1 THK.

Date of Agreement:
A B 4T HA#A:

Details of Associated Vessels:

R ER AR
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ANNEX E
MifF E

ANNEX “E” (FEE SCHEDULE)
e E (FRAX)

TO THE BIMCO STANDARD SHIP MANAGEMENT AGREEMENT
CODE NAME: SHIPMAN 2024

BIMCO #5 & #5 5 & £ A [7]
KA 4 . SHIPMAN 2024
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